
3'd February,2O2O

To,

Nationalstock Exchange of India limited
Listing Department, Exchange plaza,

Plot No. C-1, G Block, Bandra Kurta Complex, .

Bandra (East ), Mumbai _ 400 051

Dear Sir/ Madam,

Sub: Outcome of the Board Meeting held on 3d Febru ary,2O2O

Ref: NSE - SUMTT

A of Schedute ilt of the SEB| (Listing Obligations and
g Regurations), we hereby inform that the Board of
i.e. 3'o February 2020, has, inter aria considered and
nd nine months ended 31rt December, 2019, the

The Meeting started at 04:00 p.m. and concluded at 05:20 p.m.

You are requested to kindry take the same on your records and obrige.
Thanking you,

Yours faithfully,
For SUMTT WOODS UMTTED
(formerly known as Sumit

Bhushan Nemlekar
(Whole-Time Director)
DIN:00043824

Sumit Woods Limited. (Formerly Known as "Sumit Woods Private Limited")
B - 1101. Express Zone, Diagonally Opp. to Oberci Mall, W.E.Highway, ilalad (East), ilumbai - 400 097
Tel.: O22- 2874 9966 177 oFax:022-2874 3377 o Email : contact@sumitu,oods.cdn o www.sumitwoods.com
CfN No. : 136101MHlW7PLC152192



SSRV & Associa
Chartered

Head Office :- Office No. 215, Gundecha Ind,, Estate, Akurli Road, Kandivali (E), Mumbai - 400 101.
Tel : +9122-6050 LTOS / +9L22-6733 ?OZq e-mail : ssnvandassociates@gmail,com

To,

The Board of Directors,

Sumit Woods Limited

B-L10L, ExPress Zone,

Western ExPress HighwaY,

Malad[East), Mumbai- 400097

4I. WehavereviewedtheaccompanyingStatementsofrrnauditedIND-ASFinancial
Results of SUMIT fiO;S 

'UfifU 
Citt. C"*pany") jor the quarter and half

yearended3lsrDec',20l9["TheStatement")'beingsubmittedbytheCompany
pursuant to the ..fri*-g"t of Regula,i"" i: c,r 

"sngt 
[l,isting obligation and

Disclosure Requirements) I egulations, 123ts, as amended ["Listing obligations"J

which has been initiated by us for identification purposes'

ThisStatementwhichistheresponsibilityofttreCiompany'sManagementand
hasbeenapprovedbytheBoardofDirector,S,hasbeenpreparedinaccordance
with the recognition ind measur"me.tf ptinciples lairl.down in lndian Accounting

Standard 34 ,,lnterim Financial n.po.ilirg; prescribed, under Section 133 of the

companies lct, zo,tl read with ..r.""".t rules issued thereunder and other

accounting principles generally accepted in Indiar and in compliance with l'isting

obligations. our respJnsibility is to issue a report these financial statements

based on our review'

WeconductedourreviewinaccordancevyiththeStandardonReview
Engagements tsREJ z410,iR"ui.*of tnterim Financial Information Performed by

the Independent euditor of the Er;iq/ isrue,l b'y the Institute of chartered

Accountants or tndll. This standa.d r"qui.es that wir plan and perform the review

toobtainmoderateassuranceastowhetherthefinancialresultsarefreeof
material misstatement. A review is limited primarily to inquiries of company

personnel 
".,a "n"ryiic"t 

pro.ed.,..r^"ppri.d to financial data and thus provide

less assurance than an ru jit. we have niip..ro.rned an audit and accordingly' we

do not express an audit oPinion'

2
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U Dl N : 20403437AAAABLlt80:!



4. Based on our review conducted as abov

India and other recognized accounti

the information required to be disclo

[Listing Obligations and Disclosure R

including the manner in which it is to

misstatement'

we have reviewed the accompanyin sta d and other

financial information for the compara for ded 31't Dec'

2018 which have been presented sol n tl compiled by

the management.

J.

M. No.: 403437
Place: Mumbai
Date: Ot/O2/2O2O

For SSRV & Associates
Chartered Accountants,
Firm Reg. no 13 1W

UDIN : 20403437MM811802



SUMITWOODS LIMITED

CIN: 135101MH1997PtC152192

Statement of Unaudited Standalone Profit & Loss Acoount fot the nine months; and quarter ended December 31, 2019

Particulars

For the Quanter Ended For the Nine Months Ended

Unaudited (Amount In Rs' takhsl

3t,L2.2019 30.09.2019 31.12.2018 ?1.L2.2019 31.12.2018

levenue from operations 178.96 255.82 356.3s 737.94 1,233.53

)ther income 26.57 34.87 4.58 65.29 58.34

lotal Revenue 205.53 290.69 350.93 803.23 1,29L.87

Expenses

3ost of material consumed 45.97 42.85 53.87 t74.t5 169.75

3hanses In inventories (218.161 17t.a4 207.54 (s78.8s1 105.05

:mDlovee benefits exPenses 62.69 76.75 oq a, 153.40 r49.ZZ

:onstruction and Development Expenses 90.78 14.4.7 174.66" 227.82 358.47

:inance costs 64.47 74.7',5 107.58 209 09 265.35

)eoreciation and amortisation expense 11.59 11.5i9 t2.L6 34.38 39.22

\dministration and other expense 39.?4 59.?:0 85,45 LZ7,09 119.54

rotal Expenses 96.58 207.9r8 4E7.86 357.08 1.,208.70

)rofit /(Loss) before tax 108.95 82.it1 (126.93 446.t5 83.17

ax Exoenses

Current tax 2L.77 8.!i2 (50.48 98.74 2.37

Deferred tax 2.0L 10.32 24.48 t3.34 20 69

Total tax expense

)rofit / (Loss) for the year

)ther comprehensive income

tem< rhar will not bp reclassified subseouentlv to orofit or loss

2?.74 18 84 (26.00 112.08 23.06

85.17 63.87 1100.93 334.07 60.11

lemeasurement ofthe net defined benefit liability/asset, net 0.42 0.t12 0.38 t.26 1.15

Total other comprehensive income/(lossl, net of tax

Total comprehensive income for the period

o,42 0.rt2 0.38 1.26 1.15

85.59 64.29 1100.55 33s.33 61.26

Paid up share capital (par value 810/- each, fully paid) 3,058.70 3,058.70 1,529.35 3,058.70 1,529.35

:arnings per equity share (par value 810/- each)**

Basic/Diluted (D) o.28 o.27 (0.561 1.09 0.39

,* 
EpS is not annualized for the quarter and nine months ended December 31, 2019, quarter ended September 30, 2019 and quarter and nine months

rnded December 31, 2018.

'his is the Profit & Loss statement referred to in our report of even date
IOR SSRV AND ASSOCIATES For and on behalf of the Board

:hartered
rirm Registration

a Mitaram R. Jangld

Mangaing Director

M
Bhushan S. Nemlekar
Whole time Director,artner

vl. No.:403437

PTACEI MUMBAI
DATED:03 February,2020

q ?*



Notesi

1 lhe financial resulb of the Company have been prepared in accordance with Indian Accounting Standards (Ind AS') notified
under the Companies (lndian Accounting Standards) Rules, 2015 as anmded by the Companies (Indian Accounting Standards)
Rules, 2016. The Company has adopted Ind AS from 1 April 2019 with effective transition date of 1 April 2018 and accordingly,
these financial results together with the reoults for the comparative reportin8 period have ltren prepared in accordance wittr he
reognition md me6uement principles as laid down in Ind AS 34 - Interim Financial Reportin& prescribed under section 133
of the Conpanies Act 2013 (the Act') read with relevmt rules issued thereunder and the other accounting principles generally
accepted in lndia.

This transition to Ind AS has been caried out from the erstwhile Accounting Standuds notified mder the Act, read with rule 7
of Companies (Accounb) Rules 2014 (as amended), and other generally accepted accou:rting principles in India (collectively
referred to as 'the Previous GAAP'). Accordinglp the inpact of transition has been recorderrl in the opening reserves as at 1 April
2018 and the corresponding adjustments pertaining to comparative previous period/quLarter as presented in these financial
results have been restated / reclassified in order to conJorm to current period pres€ntation.

2 Pursuant to Regulation 33 (3)(d) of the Securities and Exchange Board of India (Listing Obligarion md Disclosure Requirement)
Regulation, 2011 we hereby confirm that the statutory Auditors of the Company lM/s IiSRV & Associates, Chartered
Accountants (Firm RegisEation No. 135910W) have issued the Limited Review Report with unnodified opinion(s) in respect of
Unaudited Financial Resulls for the nine months/quarter ended on December 31, 2019.

3 The above resulb prepared and presented in pursuant to the requirements of Regulation 3:] of ttre SEBI pisting Obligations and
Disclosure Requirements) Regulations, 2015, subjected to limited review by the statutory auditors, have been reviewed by the
Audit Comnittee in its meeting held on 04 February 2020 and were approved by the Boald of Directors in its meeting held on
that date.

4 Revenue is recognised as per Ind AS 11,t Conkact with customers. Revenue is recognized to the {)xtent that it is probable that the

economic benefits will flow to the Courpany and the revenue can be reliably measured. Revenue from the Site services are

recognized prGrata over the period of the contract as and when services .ire rmdered,
Interest income is tecognized on the time basis detennined by the amount outstanding and the rate applicable and where no
significant uncertainty as to measurability or collectability exists.

5 The Company was listed on SME Exchange during quarter ended December, 2018 end pursuant to the requirement of
Regulation 33(5) of the Secuities md Exchange Board of India (Listing Obligations md Dtisclosure Requireurents) Regulations,
2019 quarterly/quarter financial results were not applicable for a listed entity which has listed their specified securities on SME
Exchange md therefore only half yearly/half year financial result subnission wro applicable to the Company. Hence, there are

no nine months/quarterly ended December 31,2078 published under previous GAAJP. Therefore t}re reconciliation from
previow GAAP to Ind AS for previous quarter/nine months ended December, 2018 is not provided as not applicable.

6 There is possibility that these standalone nine monthly/quarterly financial results may n4uirer adjushent before constituting
the final Ind AS Financid Statemmt as of and for the year ending Mardr 37, 2020 due to dranges in financial reporting
requiremmts arising from the new or revised standards or interpretations issued by MCA or changes in the we of one ot more

optional exemptions from fuJl retrospective application as permitted under Ind AS 101.

7 The Company is primily mgaged in the bwiness of buildings and developing md ther:e is no separate reportable setmmts
identified as per the Ind AS 108 - Segment Reporting.

FOR SSRV AND ASSOCIATES For and on behalf of the Board

Chartered Accountanb

MitaramRJangid
Managing Director

Bhushan S. Nenlekar
Whole time Director

(Director Finance)

PLACE: MUMBAI
DATED: 03 Febru ary, 2020

s@-tat a*t ( !{



SSRV & Associa
Chartered Acco

Head Office :- Office No. 215, Gundecha Ind. Estate, Akurli R<lad, Kandivali (E), Mumbai- 4OO 101,
Tel : +91 22-5060 LLOS | +97 22-6733 7 024 E-mail : ssrvandassociates@gmail.com

To,

The Board of Directors,

Sumit Woods Limited

B-1101, Express Zone,

Western Express HighwaY,

Malad(East), Mumbai- 400097

Dear Sir,

Re:Limited review Report of the unaudited consolidated financial results for the year end

3l't December, 2019.

l. we have reviewed the accompanying statements of unaudited IND-AS Consoiidated

Financial Results of SUMIT WOODS LIMITED ('rthe company") for the quarter and

half year ended 3lst Dec, 2019("The Statement"), beirrg submitted by the Company

pursuant to the requirement of Regulation 33 of SIIBI (Listing Obligation and Disclosure

Requirements) Regulations, 2015, as amended ("Listing Obligations") which has been

initiated by us for identification purposes'

2.theroftheCornpany'sManagementandhasbeen
of has been prepared in accordance with the

ment laid down in Indian Accounting Standard 34

"Interim Financial Reporting" prescribed' under Secti'cn 133 of the companies Act' 2013

read with relevant rules issued thereunder and other accounting principles generally

accepted in India and in compliance with Listing Obligations. Our responsibility is t<;

issue a report these financial statements based on our review'

3. We conducted our review in accordance with the Standard on Review Fngagcments

(SRE) 2410, "Review of lnterim Financial Infonnal.ion Performed by thc Indcpendent

Auditor of the Entity" issued by the Institute of Ctrartered Accountants of India' 'fhis

standard requires thai we plan and perform the revievr to obtain moderate assurance as to

whether the financial results are free of material misstatement' A review is limited

primarily to inquiries of company personnel and anall4ical procedures applied to financial

data and thus provide less assurance than an audit' lue have not performed an audit and

accordingly, we do not express an audit opinion'

U Dl N : 19403437AAAAQA9 268



5.

6.

4. Based on our review conclucted as abovc, nothing has comc lo our atlcntiotr that causcs

us to believe that the accompanying statement of u:naudited Ind AS financial results

prepared in aceordance with applicable Indian AccouLnting Standards, presoribed under

i""iiotr 133 of the Companies Act, 2013 read with relevant rules issued there under or by

the Institute of Chartered Accountants of India and other recognized accounting practices

and policies, has not disclosed the information required to be disclosed in terms of the

Regulation 33 of the SEBI (Listing Obligations, and Disclosure Requirements)

Relulations , 2015 as amended including the manner in which it is to be disclosed, or that

it contains any material misstatement.

We have reviewed the accompanying financial statement resulted and other financial

information for the comparative period for the quarter ended 31't Dec, 2018 which have

been presented solely based on the information compiled by the management'

We also performed procedure in accordance with the circular issued by the SEBI. Under

regulation 33 (S) of the SEBI (Listing obligation and disclosure requirement 2015. As

amended to the extent aPPlicable.

Associates:
Sumit Reality Private Limited

Joint venture:
Sumit Snehashish Venture
Sumit Snehashish Joint Venfure
Sumit Kundil Joint Venture
Sumit Chetna Venture
Sumit Pramukh Venture
Sun Sumit Venture

LLPs:
Sumit Garden Grove Construction LLP
Sumit Pragati Shelters LLP
Sumit Pragati Venfures LLP
Sumit Star Land Developers LLP
Milestone Construction & Developers LLP

Based on our review conducted as above , nothing has come to our attention that causes us

to believe that the accompanying statement prepared irL accordance with applicable Indian

accounting standard specified under seotion 133 of the companies Act 2013 as amended

read with relevant rules issued thereunder and other recognised accounting practices and

policies has not disclosed the information required to be disclosed in terms of the

iegulation 33 of the SEBI ( listing obligation and disclosure requirement ) regulations

2015, including the manner in which it is to be disclosed or that it contains anv material

mrsstatement

7.

U Dl N : 19403437AAAAQ492158



8. We have conducted review of one associate company, Six joint ventures and five LLPs

included in the unaudited consolidated financial result whose financial information reflect

total assets of 22,367.30 lakhs as at 3l't Decembet 2019 and total Revenues of 3'986'35

lakhs total net profit after tax of '73l.76lakhs for the period from lst April 2019 to Jl"
December 2016 as considered in the unaudited financial results.

For SSRV & Associates
Chartered Accountants,
Firm Reg. no I 1W

M. No.: 403431

Place: Mumbai
Date: 03/0212020

U DIN : 19403437AAAAQA9258



. SUMITWOODS TIMITED

CIN: 135101MH1997Ptcls2192
Statement of Unaudlted Conslldated Proflt & Loss A@ount for the nlne months and quarter ended D€cember 31, 2019

Partlculars

For tie quaner ended For the Nlne months cnded

Unaudited {Amount In Rs. lakhsl

3L.12.20L9 30.4r.2019 :t1.12.201E tL.t2.20L9 31.12.2018

levenue from oDeEtions 7,597.34 \324.67 1.S18.30 3,895.57 3,17r.4r

)ther income 29,62 56.29 (36.s3 92.28 116.08

btal Revenue L,626.96 1,3E4.90 t,78L,78 3,9E7.E5 3,227.49

xpenses

bst of material consumed 192.80 55.51 276.20 353.59 537.26

:hanEes In inventories 134 75 516.)l 697.35 75r.66 352.09

:mglovee benefits expenses 127.34 7A 04 230 42 447.2a

bnstructron and DeveloDment txDenses 523,31 158.42 135.55 L.Ot6.O2 1.167.O1

! costs 76.33 55.69 290.56 269.42 5a1.€
)epreciation and amortlsatlon expense 27.69 1372 22.r2 52.67 54.15

\dministEtion and other expense (4.48 115.78 198.92 168.14

Total E(p€nses 1,177.21 L124.56 L,922.55 2,!,4.2,t4 t,317.t2

;hare of Drofit of associate (7.73 12.05 17.73 12.05

ihare of profit ofioint ventures 31.75 (80.20 (8.24 (2.90 238.42

trofft/(Losl before tax 473.77 160.14 (r:,6.97 1,034.t18 150.83
'ax ExDenses

Current tax L47.42 26.65 224.79 79.70

Deferred 2.01 10.32 24.44 13.34 20.69

Total tax expense

'rofit / (Loss) for the year

tther comprehenslve Income

tems that will not be reclassified subsequently to profit or loss

of the net defined benefit liabilitv/asset, net

149.83 (7.37 51.13 238 13 100.39

323.94 167.51 (r88.10 795.35 60.M

o42 o.42 0,38 11s

fotal other comprehenslve lncome/(lossl, net oftax

comprehenslve Income for the pealodrotal

Proflt for the pedod attributable:
- owners of the Compay

- Non{ontrolling intecsts

tther comprehenslve lncome for the perlod:

- OwneB ofthe compay

- Non{ontrolllng interests

rotal comprehenslve lncome for the perlod:

- OwneR of the Compay

- Non{ontrolling interests

o.42 o.42 0.3E t.26 1.15

324.36 187.93 lal.tz 797.6r 51.59

L37.73 56.52 (161.94 406.O7 188.31

r92.20 149 19 lzo.r4 !9U.26 $27.46

32?.93 187,51 1188.09 796.35 60.u|

o.42 o.42 0.38 1.26 I l<

o,42 o.42 0.3E L.26 l,$

132.15 34.74 (161.55 407.33 189.46

192.20 149.19 (26.r4 390.28 $27.46

324.35 187.93 lLat.TL 797.51 51.59

,aid up share capital (par value 610/- each, fully paid) 3,058.70 3,058.70 1,529.3s 3,058.70 1,529.35

iarnlnss per equiw share (par wlue E!10/- each)+'

Easic/Diluted (n) 0.43 0.13 (1.06 1.33 1.23

'r EPs is not annuali2ed for the quarter and nlne months ended December 31, 2019, quarter ended s€ptember 30, 2019 and quarter and nine months ended December 31, 2018.

'hls is the Profit & Loss statement referred to in our report of even date

OR SSRVANDASSOCIATES For and on behalf oftie Board

:hartered Accountants
rirm RegistEtion No.

Mitaram R, Jangld

Mangaing Director

Bhushan s. Nemlekar
Whole tlme Director

PIACE: MUMEAI

DATED:03 February,2020

(Director Finance



Notes:

1 The consoldiated financid resu$ 
9f the Group have been prepared in accordance with Indian Accounting Standards (Ind AS)

notified under the Companies (Indian Accounting Standards) Rules, 2015 as anended by the Conpanieis (Indian Accoqnting
Standards) Rules, 2016. Ihe Group has adopted Ind AS from 1 April 2019 with effecti',re hansition date of 1 April 2018 and
accordingly, these financial resulb together with the resul[s for the comparative reporting period have been prepared in
accordance with the recognition and measuement principles as laid down in Ind AS 34 - llnterim Financial Reporting piescribed
under section 133 of the Conpanies Act 2013 ('tlre Act') read with relevant rules issuecl thereunder and the othei accounting
prirrciples generally accepted in India.

This Eansition to Ind AS has been carried out from the erstwhile Accounting Standr& notified under the Act, read with rule 7 of
Companies (Accounb) Rules 2014 (as amended), and other gmerally accepted accounting principles in India (collectively referred
to as rthe Previow GAAP'). Accordingly, the impact of tsansition has been recorded in the opening reserves as at 1 Ap1;i 2018 and
the corresponding adjustments pertaining to comparative previous period/quarter as presented in these financial results have
been restated / redassified in order to conform to current period presmtation.

2 Pursuant to Regulation 33 (3)(d) of the Securities and Exchmge Board of India (Listing Obligation and Disclosure Requirement)
Regulation, 2015, we hereby confim that the stahrtory Auditors of the Company M/s $SRV & Assciates, Chatered Aicomtants
(Firn Registration No. 135910I D have issued the Limited Review Report with unmodified opinion(s) in respect of Unaudited
Consolidated Fhancial Resulb for the nine months/quarter ended on December 31, 2019.

3 The above results prepared and presented in pursuant to the requirements of Regulation il3 of the SEBI (Listing Obligatiors and
Disclosue Requiremmts) Regr:Iations, 2015, subjected to limited review by the stahrtory' auditors, have been reviered by the
Audit Conmittee in its meeting held on 04 February, 2020 and were approved by the Borrd of Directors in its meeting held on
that date.

4 Revmue is recognised as per lnd AS 11! Contsact with customers. Revenue is recognized rto the extmt that it is probable that the
economic benefib will flow to the Group md the revmue can be reliably measued.-Revmue frorn the Site seruic} are rcognized
pro-rata over the period of the conhact as and whm services are rendered.
Interest income is recognized on the time basis determined by the amount oubtanding and the rate applicable and where no
significant uncertainty as to measuabitty or collectability exjsts.

5 The Company was listed on SME Exchange during quarter mded December, 2018 and pur;uant to the requirement of Regulation
33(5) of the Secuities and Exchange Board of India (Listing Obligatiors md Disclosrre Requiremenb) Regulations, 2015,
quarterly/quarter financial results were not applicable for a listed entity which has Iisted their specified securities on SME
Exdunge and therefore only half yearly/half year financial result submission was appliczrble to the Corrpany. Hence, there are
no nine months/quarterly ended December 31,2018 published uader previous GAAP. Therefore the reconciliation from previous
GAAP to hd AS lor previous quarter/nine months ended December, 2018 is not provided as not applicable.

5 Thele is possibility that these standalone six monthly/quaterly fimcial results ruy requLire acljushrent before constituting the
fttal hd AS Financial Statement as of and for the year ending March 3l, 2020 due to changes in financial reporting
arising ftom the new or revised standards or interpretations issued by MCA or dranges in the use of one or more optional
exemptiors from full retrospective application as permifted under Ind AS 101.

7 The Group is primarily engaged in the business of buildings and developing and there is no separate reportable segmenb
identified as per the Ind AS 108 - Segment Reporting.

For and orn behalf of the Board

Bhushan S. Nemlekar
Whole tfure Director

(Director Finance)

PLACE:MI,JMBAI
DATED: fil Februaty,2020

FOR SSRV ANDASSOCIATES

Managing Director


